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'THE UNITED REPUBLIC OF TANZANIA

ZJ 1 ASSENT,

An Act to restore to the KNCU the 0wnersh1p of shares in the

Tanganyika Coffee Curing Company Limited and to repeal the
Acquisition Act

1. This Act may be cited as the Tanganyika Coffee Curing Company
(Restoratlon and regrant of Shares) Act, 1988.

2. In this Act, unless the context requires otherwise— : - {ntt_erpre-'
“the AchISltlbn Act” means thé Tanganyika Coffee Curirng Cofnpa ny ation
(Acquisition of Shares) Act, 1971; Acts, 1971

No. 3
“the Board” means the Tanganylka Coffee Board and its successors in

title in relation to shares in the Company;

“the Company” means the Tanganyika Coffee Curing Company Limited Cap. 212
incorporated under the Companies Ordinance;

“the effective date” means the first day of January, 1989;

“the KNCU” means the thmanjaro Native Co-operative Union (1984)
Limited;

“the Minister” means the Minister for the time being responsnble for
the development of co-operatives.

“the other persons” means co-operatlve societies and bodies corporate,
~apart from the KNCU, whose members produce coffee and which
utilise the services of the Company;”
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“Restora-  3,—(1) As from the effective date, the shares of the Company shall,
tion ‘subject to this section, by virtue of .this section and without further
assurance, vest, free of any trust, mortgage, charge, lien interest, or other
‘encumbrance whatsoever, in the KNCU and the other persons in such
proportions as the Minister shall, after making appropriate consultations,
by regulations, determine. ' o

~ (2) The Minister shall, before the effective date determine the other
persons in whom the shares of the company shall vest, as well as the
proportion of such shares. : ‘

(3) The determination of the Minister made in accordance with this
section shall be published in the Gazerte under section 7 and shall be
final and binding on all persons concerned”.

Directors to. 4.—(1) As from the effectiv¢ date the dircctoré of the Company shal)

retire from . cease to hold office. =
office '

) A director who ceases toi?hold office by virtue of this section shall
not, notwathstani::lmg any provision to the contrary in any iaw or in any
Articles of Association, charter, agreement, contract or other instrument

whatsoever, be entitled-to any damages or compensation in respect of
the loss of, office: = 4 '

Cfonstl'UCtion 5.—(1) A\ny disposition— :
instru- . . l '
;;,?tss raffe_ (a) which was affected by a testamentary instrument executed before
cting shares the effective date; and

(b) Which would have operated as a bequest of all or any of the
shares vested in the KNCU and the other person by this Act,

shall have effect as a bequest of the right of the testator to be paid .
compensation only in respect of the original acquisition of the shares in
relation to which that disposition would have operated but not otherwise.

(2) Any power of attorney or other instrument—

(a) which was executed before the effective date upon which any
shares became vested in the Board under the provisions of the
Acquisition Act, and _

(b) which operates in relation to all or any of those shares,

shall, after the effective date, have the like operation in relation to the
right to payment of compensation in respect only of the original acquisi-
tion of the shares, under the Acquisition Act, to which that power of
attorney or other instrument relates. '

(3) For the avoidance of doubt it is hereby declared that no subsisting
liabilities of the Board arising from its acquisition of the shares in the
Company pursuant to the Acquisition Act shall be transferred to the
KNCU and the other person under this: Act; but such liabilities shall
continue to be borne by the Board and, after the effective date, to be
discharged in such manner as may be prescribed by the Minister.
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6.—(1) Every person who is, immediately before and after the effec- Persons to-
tive date. responsible for the management of the affairs and business of c0-operatein
the Board and of the Company shall do all lawful things and Acts that t2ke over
are necessary or desirable for the effectual vesting of the shares of the
Company in the KNCU and the other person and in order to assist the

KNCU and the other person in the taking over of the shares and in
assuming an effective control of the Company.

(2) Any person who COntraVenes'the provisions of subsection (1) is
guilty of an offence and shall be liable on conviction to a fine not excee-

ding twenty thousand shillings in respect of each day that the contraven-
' tion continues. : ' '

7. The Minister may, by fegulatidns to be publishéd in the Gazerte, Tran§i}i0nﬁl
provide for— provisions

(i) the manner of the discharge of the liabilities of the Board in
relation to shares held by it in the Company before the effective
date; ' '

. (i) anything which is permitted or required by this Act, or which
itis necessary or dcs'irable thatitbe, provjded for under this Act,

for the purposes of ensuring the more effective discharge of the purposes
and provisions of this Act. ‘ _

8. The Acquisition Act is hereby repealed. 4 Repeal

Passed in the National Assembly on'the twénty-eighth day of October,
1988. : :
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